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Compliance Department, Compliance Department,
BSE Limited, National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Tower, Exchange Plaza,
Dalal Street, Fort, Plot No. C/1, G-Block,
Mumbai - 400 001 Bandra Kurla Complex (BKC),
Bandra (E), Mumbai - 400 051
Scrip Code:- 539889 NSE Symbol :- PARAGMILK

Dear Sir / Madam,

Sub: Outcome of the Board Meeting held on July 23, 2024

We wish to inform you about the outcome of the Board Meeting held on July 23, 2024 pursuant
to Regulation 30 and Regulation 33 (3) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

The Board has, inter-alia, considered and approved the Unaudited Standalone and Consolidated
Financial Results of the Company for the Quarter ended June 30, 2024 along with Limited Review
Reports issued thereon by the Statutory Auditors of the Company. A copy of the said results along
with the Limited Review Reports issued by the Statutory Auditors of the Company are enclosed
herewith and will also be uploaded on the Company’s website i.e. www.paragmilkfoods.com.

The Meeting of the Board of Directors commenced at 5:30 P.M. (IST) and concluded at 7:45 P.M.
(IST).

Requesting you to kindly take the same on records.
Thanking you.

Yours Faithfully,
For Parag Milk Foods Limited

: Digitally signed by
Vlrendra Virendra Lalbahadur
Lalbahadur ~ varma

Date: 2024.07.23
Varma 19:51:31 40530

Virendra Varma
Company Secretary and Compliance Officer
FCS No. 10520

Encl: As above.
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Parag Milk Foods Limited
Registered Office: Flat No 1, Plot No 19, Nav Rajasthan Housing Socicty, Behind Ratna Memorial lospital.
Shivaii Nagar, Punc - 411 016, Maharashtra, India

CIN:LIS204PNI992PLC070209, Website: www paragmilktoods.com, Email id: investorsi@parag.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE OUARTER ENDED 30TH JUNE. 2024

— T Crore (except ner share datay
Quarter Ended Year Ended
; 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
Particulars . Audited ‘ i ‘
Unaudited (Refer note 6) Unaudited Audited

1. Revenue from operations 743.55 776 08 738.03 3.089.83
2. Other income 107 062] _ 4.57 8.76
3. Total Income 744.62 776.70 742.62 3.098.59
4. Expenses
(a) Cost of materials consumed 545.55 587.24 614.57 243799
(b) Changes in inventorics of finished goods, work-in-progress and stock-in-trade 734 692 (26.54) (5517)
(c) Employee benetits expense 29.42 28.31 23.64 104.43
(d) Finance costs 16.72 13.70 17 08 68.82
(e) Depreciation and amortisation expense 14.19 12.97 13.84 55.71
(f) Other expenses 105.46 116 71 84 36 403.95
Total Expenses 718.68 765.85 726.95 3.015.73
5. Profit before tax (3-4) 25.94 10.85 15.67 82.86
6. Tax expense
(1) Current tax (Refer note 3) - - - o
(ii) Deferred tax charge / (credit) (1.11) (249) (261) (909)
7. Profit for the period/year after tax (5-6) 27.0% 13.34 18.28 91.98
8. Other Comprehensive Income
tems that will not be reclassified to protit or loss
(1) Re-measurements of the defined benefit plans 0.15 0.68 0.10 0.58
(i) Tax on above | {0 04) (0.17) (0.03) (0.135)
9. Total Com~prehensive .lncome for the period/.year (7+8) comprising Profit and 26.94 12.83 18.21 91.52
Loss Other Comprehensive Income for the period/year
Paid-up cquity share capital (Face Value of Rs 10 cach) 119.20 119.20 117.20 119.20
Other Equity 804.52
10. Earnings Per Equity Share (of Rs 10 each) (not annualised)
(a) Basic (Rs) 227 1.14 1.56 783
(b) Diluted (Rs) | 2.17 1.09 1.53 7.58
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Parag Milk Foods Limited

Registered Office: Flat No |, Plot No 19, Nav Rajasthan Housing Society, Behind Ratna Memorial Hospital,
Shivaiji Nagar. Pune - 411 016. Maharashtra. India

CIN:L15204PN 1992P1.C070209, Website: www.paragmilkfoods.com, Email id: investors@parag.com

Notes on Unaudited Standalone Financials Results:

‘Yhe unaudited standaione financial results of Parag Milk Foods Limited (the ‘Company') for the quarter ended 30th June, 2024 are drawn up in accordance
with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. These
unaudited standalone financial results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at its
mectings held on 23rd July, 2024 and are available on the Company's website - https://www.paragmilkfoods.com and on the websites of BSE
(www bseindia.com) and NSE (www.nseindia.com). The above unaudited standalone financial results were reviewed by the statutory auditors of the Company
and have issued a unmodified review conclusion on the standalone financial results.

2 The unaudited standalone financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under Section 133 of the
Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

3 No provision tor current tax is required to be made for the quarter in view of certain allowances and deductions available under the Income Tax Act, 1961,

+ Based on guiding principles given in Ind AS 108, Operating Segments , the Company's business activity falls within a single operating segment, namety, 'Milk
and Milk Related Products' and hence, the disclosure requirements of Ind AS 108 are not applicable.

5 'I'he Code on Social Security, 2020 (the 'Code’) relating to employee benefits during employment and post-employment benefits received the President's assent
on 28th September, 2020. The Code has been published in the Gazette of India. The Ministry of Labour and Employment has released the draft Rules for the
Code on 13th November, 2020 and has invited suggestions from the stakeholders. lowever, the date on which the Code/Rules wili come to effect has not
been notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period when the Code
becomes effective.

o The ligures tor the quarter ended 31st March, 2024 as reported in the unaudited standalone financial results are the balancing figures between the audited
tiguses in respect of the full tinancial year and the published year-to-date unaudited figures upto the third quarter ended 31st December, 2023, which were
subject to limited review by the statutory auditors.

7 Figures for the previous periods / year have been regrouped, wherever necessary.

ritam Shah

anaging Director &

terim Chief Financial Officer
IN No. 01127247

Place: Mumbai
Date: 23rd July, 2024
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Firm’s Registration No. 109982W 6% EhurchgateiRechmatia S H A R P &
Dinshaw Vachha Road
Mumbai 400020, Maharashtra, India TA N N A N

+9122 2286 3900
www.sharpandtannan.com

Independent Auditor’s Review Report on Quarterly Unaudited Standalone Financial Results of
Parag Milk Foods Limited pursuant to the Regulation 33 read with Regulation 63 of the
Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended

To the Board of Directors of Parag Milk Foods Limited

1. We have reviewed the accompanying Unaudited Standalone Financial Results (the
‘Statement’) of Parag Milk Foods Limited (the ‘Company’) for the quarter ended 30" June, 2024
and for the period from 1st April, 2024 to 30th June, 2024, being submitted by the Company
pursuant to the requirements of Regulation 33 read with Regulation 63 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement is the responsibility of the Company’s management and has been approved by
the Company’s Board of Directors on 23rd July, 2024, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34,
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of the
Company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement prepared in accordance with the
applicable Indian accounting standards and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of Regulation 33 read with
Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

SHARP & TANNAN

Chartered Accountants

Firm's Registration No.109982wW
by the hand of
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ANNEXE, M2 Edwin Paul Augustine

Partner
Mumbai, 23rd July, 2024 Membership No.: 043385
UDIN: 24043385BKDZWM9919

Assurance | Consulting | GRC | Tax
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Parag Milk Foods Limited
Registered Office: Flat No 1. Plot No 19. Nav Rajasthan Housing Society. Behind Ratna Memorial lospital,
Shivaji Nagar, Pune - 411 016, Maharashtra. India
CIN:E.15204PNI1992PLC070209, Website: www paragmiikloods.eom, Lmail id: investorsidlparag.com
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTIER ENDED 30TH JUNE, 2024

2 Crore (excent per share data)

Quarter Ended | Year Ended
Patlndins 30-Jun24 | 31-Mar-24 | 30-Jun-23 | 31-Mar-24 |
vaduoieg | Audited | i Audited |
e o (Refer note 6)
1. Revenue from operations 757<93i 790.12 749.59 3,138.70
2. Other income 552 7.65 6.14 25
3. Totat Income 763.45| 797.77 755.73 3,163.91
4. Expenses
(a) Cost of materials consumed 546.83 588.99 615.76 2.444.98
(b) Changes in inventories of finished goods, work-inprogress and stock-in-trade | 697 (7‘94_' (26.53) (3501
(c) Employee benef its expense 33.26 32206 26123 [RER)
|(d) Finance costs 18.88 1%.03 1848 76.24
(e) Depreciation and amortisation expense 15.64 1458 14.77 6025
(1) Other expenses 11506 125 561 91 %3 -:35.]4'
Total Expenses 736.64 784.24 740.56 3.078.05)
5. Profit hefore tax (3-4) 26.81 13.53 15.17 85 86
6. Tax expense¢
(1) Current tax 0.33 0355 0.13 482
(i1} Deteerred tax charge / (credit) (0 82) 316 (6.37) {533
7.Profit for the period/year after tax (5-6) 27.30 9.82 21.41 90.59
8. Other Comprehensive Income
ftems that will not be reclassitied to prof'it or loss
(i) Re-measurements ot the defined benefit plans 0.15 0 66 0.10 0.60
(i1) Tax on above (004) 17} (003) (0 13)
9. Total Comprehensive Income for the period/year (7+8) Comprising Profit and
Loss Other Comprehensive Income for the period/year 2719 933 1 20.14
Paid-up equity share capital (Face Value of Rs. |0 each) 119.20 119.20 LLZ20 119.20
Other Equity F02 9j
10. Earnings Per Equity Share (of Rs 10 each) (not annualised)
(a) Basic (Rs) 229 0.84 143 771 |
(b) Dituted (Rs} 208 080 178 341

Parag Milk Foods Ltd.,
CIN L15204PN1992PLC070209
Regd. Office: Flat No. 1 Plot No. 19, Nav Rajasthan Co-Op Housing Society, Behind Ratna Memorial Hospital,
napati Bapat Road, Shivaji Nagar, Pune -411016. Ph.: +91 72764 70001
Corporate Office: 10" floor. Nirmal building. Nariman point, Mumbai - 400021 Tel.: 022 43005555 Fax: 022-430045580
Website: www.paragmilkfoods.com | email: investors@parag.com
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Parag Milk Foods Limited
Registered Office: Flat No 1, Plot No 19, Nav Rajasthan Housing Society, Behind Ratna Memorial Hospital,
Shivaii Nagar, Pune - 411 016. Maharashtra. India

CIN:L15204PN1992PL C070209, Website: www.paragmilktoods.com, Email id: investors@parag.com

Notes on Unaudited Consolidated Financials Results :

The unaudited consolidated financial results of Parag Milk Foods Limited (the 'Company')and its subsidiary, BhagyalaxmiDairy Farms Private Limited
(together referred to as Group) tor the quarter ended 30th June, 2024 are drawn up in accordance with Regulation 33 of the Securities and Exchange Board
of {ndia (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. These unaudited consolidated financial results were reviewed
and recommended by the Audit Committee and subsequently approved by the Board of Directors at its meetings held on 23rd July, 2024 and are available
on the Company's website - https://www.paragmilkfoods.com and on the websites of BSE (www.bseindia.com) and NSE (www.nseindia.com). The above
unaudited consolidated financial results were reviewed by the statutory auditors of the Company and have issued a unmodified review conclusion on the
cousolidated financial results.

2 The unaudited consolidated financial results comprise the results of Parag Milk Foods Limited (the 'Parest Company') and one subsidiary company,
Bhagyalaxmi Daity Farms Private Limited.

3 The unaudited consolidated financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified under Section 133
of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

4 Based on guiding principles given in Ind AS 108, Operating Segments , the Group's business activity falls within a single operating segment, namely, 'Milk
and Milk Related Products’ and hence, the disclosure requirements of Ind AS 108 are not applicable.

S The Code on Social Security, 2020 (the 'Code') relating to employee benelits during employment and post-employment benefits received the President's
assent on 28th September, 2020. The Code has been published in the Gazette of india. The Ministry of Labour and Employment has released the draft
Rules for the Code on 13th November, 2020 and has invited suggestions from the stakeholders. However, the date on which the Code/Rules will come to
effect has not been notified. The Company will assess the impact of the Code when it comes into etfect and will record any related impact in the period
when the Code becomes effective.

6 The figures for the quarter ended 31st March, 2024 as reported in the unaudited consolidated financial results are the balancing figures between the
audited figures in respect of the full financial year and the published year-to-date unaudited figures upto the third quarter ended 31st December, 2023,
which were subject to limited review by the statutory auditors.

7 Figures for the previous periods / year have beenregrouped, wherever necessary.

anaging Director &
nterim Chief Financial Officer
DIN No. 01127247

Place: Mumbai
Date: 23rd Julv, 2024
ate: 23rd Julv A\ \0:7'
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Independent Auditor’s Review Report on Quarterly Unaudited Consolidated Financial Results
of Parag Milk Foods Limited pursuant to the Regulation 33 read with Regulation 63 of the
Securities and Exchange Board of India (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended.

To the Board of Directors of Parag Milk Foods Limited

1. We have reviewed the accompanying Unaudited Consolidated Financial Results (the
‘Statement’) of Parag Milk Foods Limited (the ‘Parent’) and its subsidiary (the Parent and its
subsidiary together referred to as the ‘Group’) for the quarter ended 30th June, 2024 and for the
period from 1st April, 2024 to 30th June, 2024, being submitted by the Parent pursuant to the
requirements of Regulation 33 read with Regulation 63 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement which is the responsibility of the Parent's management and approved by the
Parent’s Board of Directors on 23rd July, 2024, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34,
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33(8) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. No. Name of the Entity ' Relationship
T Parag Milk Foods Limited Parent
' 2 Bhagyalaxmi Dairy Farms Private Limited Subsidiary

‘:'-'\7%)7 8
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 read with
Regulation 63 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

SHARP & TANNAN

Chartered Accountants

Firm’'s Registration No.109982W
by the hand of

' 4

Edwin Paul Augustine
Partner

Mumbai, 23rd July, 2024 Membership No.: 043385
UDIN: 24043385BKDZWN9919

Assurance | Consulting | GRC | Tax
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